PE3YNTATU OT NPOYYBAHE HA NMA3APAYPES3
CbBMPAHE N AHAJIN3 HA

SJAPASHU KYTUW OT UWNTAPA®

4-to Tpumeceymne 2013r.

NHnumnatmea ,,Cpelly He3aKOHHaTa Tbprosma”

| LL

,BCMUKM BM3yanu3aumm Ha bBpaHa0Be, ONaKOBKM M APYrv 3anaseHn MapKu, M3noa3BaHM B Ta3u Npe3eHTaLma, ca C HeKomepcuanHm ueamn” 26 d)eprale 2019r.




NAPAMETPU HATIPOYYBAHETO

= OCHOBHA M3BAJKA 20 FONIEMM FPAJA ~3.38 maH. HACENIEHME (47.1%) 5800 MPA3HM KYTUW
OBXBAT = ®OKYC M3BAAKA 6 FPALA 700 MPA3HU KYTUU

= AreHuuA: NIELSEN — He3aBucuma mexkayHapoaHa areHUMA 3a MapKeTUHIroBu nscneaBaHus

= Pabora Ha TepeH: 1 — 25 Hoemspu 2018 r.

M ETO,LI,OﬂOI'l/IFI = CbbupaHe Ha Npa3HU KyTuUK (OT BCUUKMU MAPKU U BapUaHTU) OT YIMLM U KOoLlYeTa 3a 60KAYK

= Pe3synraTture ca U34UUCNEHMU HA 6a3a Bpou uurapm 3a onakoBKa

Ma3apHUAT BapUaHT M aBTEHTUYHOCTTA HA BCUYKU C'b6paHM KYTUU Ha y4acTBaLWUTE KOMIMNAHUU Ca YyO0CTOBEPEHU OT CbOTBETHATA
KOMMnNaHuA

= O6XBaTbT HAa NPOYYBAHETO HE NOKPUBA YaCTHU AOMOBe U odUcH
" He ce cbbupa 1 aHanu3npa MHGopMaumuaA 3a MapKU Ha KOMNAHUUTE, KOUTO HE YYacTBaT B NPOYYBAHETO

OrPAHNYEHNA .

MpoyuBaHeTo e pa3paboTeHo c uen poKycupaHe BbpXy TEHAEHLUN, 3 HE MOMEHTHOTO CbCTOSIHUE
* MapKuTte uurapm ca pasnpegeneHm KbM CbOoTBeTHaTa KOMNaHUA Ha 6a3aTta Ha cO6CTBEHOCTTa BbPXY perucTpupaHuTe

TbProBCKM MapKu™* cnopea AaHHUTe B Ny6AMUYHO AOCTbNHATA 6a3a AaHHM 32 TbProBCKM MapKu (Www.tmview.com)

*Ort aBryct 2017 r. TbproBcKuTe mapku Ha bynraptabak, npegHasHaueHU 32 MeCTHUA Na3ap, ca cobcreeHocT Ha BAT.
Survey conducted by ACNielsen — following assignment from BAT, BT, ITG, JTI, PMI
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OCHOBHA U3BAOKA:
AAN HA UUTAPUTE, HENMPEAHASHAYEHWN 3A MECTHUA MA3AP

4,4% 3a 4-To Tpumeceuune Ha 2018 r.

HenpegHa3Ha4vyeHU 3a
BbTpPeLIHUA nasap
4.4%

3a BbTpeLHNA nasap
95.6%

Survey conducted by ACNielsen — following assignment from BAT, BT, ITG, JTI, PMI



OCHOBHA U3BAAOKA: PASBUTUE HA HUBOTO HA NMOTPEBNEHUETO
HA UMTAPU, HEMPEOHASHAYEHWU 3A MECTHUA MNMA3AP

34.5%
’ HAMAJEHME C 0,9% CNPAMO 3-to TPUMECEYME HA 2018 r.

23.3%

0 0
18.8%19'8 % 20.0% 18.1%

13.4%

15.3% 18.0%
«J /0

8.3% 8.1% 7.8%
©7.0% 6.0% 6.6% 5.8% 4.7% 9.3%| 4.49,

Q2 Q2 Q2 Q4 Q2 Q4 Q2 Q4 Q2 Q4 Q2 Q4 Q2 Q3 Q4 Q1 Q2 Q3 Q4
2010 2011 2012 2012 2013 2013 2014 2014 2015 2015 2016 2016 2017 2017 2017 2018 2018 2018 12018

Survey conducted by ACNielsen — following assignment from BAT, BT, ITG, JTI, PMI



OCHOBHA U3BAAKA: 4471 HA UNTAPW, HEMPEAHA3SHAYEHN 3A MECTHWA

[MA3AP, 1O MAPKW

Others**

Karelia

(0)

LD 19.8% S5

1.1%
Ma”i ﬁgams Marlboro
=70 6.6%
Business Royals /
1.2%
Ducal
1.3% President
5.8%

Bond Street
1.3%

Austin GR

1.3% 4.2%
Pall Mall

3% 00—

Parliament . EV(c;i
1.4% 4.0%
Dunhill ————— __Capital

1.4% / 3.8%
Gold Mount
1.6% — L&M
Kent 3.4%
1.6% \ :
Muratti
Wall Street \ 3.4%
1.7% :
Winston MM
1.9% 3.2%
Marble Rothmans
1.9% Royal : 0
1_9)(% Gentleman—/ Ome  Davidoff \Assos The King 2:6%

2.1% 2.3% 2.3% 2.4%  2:4%

Survey conducted by ACNielsen — following assignment from BAT, BT, ITG, JTI, PMI

Karelia Tobacco

PMI

SEKAP

BAT im anuf. BuIEartabaci

BAT
Finansconsult (manuf. KTI)*
Imperial Tobacco

Trikala Ltd
FDS Sarajevo

Kaanee /London Tob.
H. Van Landewyck
Independent Tobacco
Grand River Enterpr.

** Ha cnepnBalyua cnamg,



HEMNPEAHA3HAYEHW 3A MECTHUA NA3AP — ,,APYTU" NOL 1%

Mapka
Camel

Fast

Esse
Fortuna
Rodeo
Trokadero
Cosmopolitan
Cooper
Lucky Strike
Art

Corset
Diana

Email
Matinee
Monte Carlo
Tabacchiera
This

Toros 2005
Double V One
Eve

Merilyn

KomMmnaHusa

JTI

Monus D.O.O.

KT&G

Unknown

Imperial Tobacco

Monus D.O.O.

Unknown

Sekap S.A.

BAT

Unknown

Finansconsult (manuf. King's Tobacco)
PMI

MIT

Unknown

JTI

Openmark Limited

KT&G

European Tobacco

N. Tobacco Company Ltd
PMI

Finansconsult (manuf. King's Tobacco)

Survey conducted by ACNielsen — following assignment from BAT, BT, ITG, JTI, PMI

0.9%
0.8%
0.8%
0.8%
0.8%
0.7%
0.7%
0.7%
0.6%
0.5%
0.5%
0.5%
0.5%
0.5%
0.5%
0.5%
0.5%
0.5%
0.4%
0.4%
0.4%

Mapka
MT

Minsk
Priluky
Compliment
GT
Velvet
Diplomat
Leader
Roseman
Zumerret
Sovereign
MVP
Fargo
Regina
Absolut
Wilson
Lark
Premium
Prima
Vogue
P&S
Total

KomMmnaHusa

Intl. Masis Tabak

Grodno Tobacco Factory
BAT

Von Eicken

PT. Mandiri Maha Mulia
Spark Finance

Imtraco Switzerland
Karelia Tobacco

Crown Agencies Ltd

M7 Tobacco Trading Fzco
JTI

JR International Tobacco
Unknown

CTIEC

Donskoy Tabak / Innovation Tob.
Harrington Development Inc
PMI

Unknown

Imperial Tobacco

BAT

Imperial Tobacco

0.4%
0.4%
0.4%
0.4%
0.4%
0.4%
0.4%
0.4%
0.4%
0.4%
0.4%
0.3%
0.3%
0.3%
0.3%
0.3%
0.3%
0.3%
0.2%
0.2%
0.2%
19.8%



N3BEPAHU MAPKW, HAJTUNMHW B ,,TOM 10“ HA HENPEAHA3HAYEHUTE 3A MECTHUA MA3AP

[MPE3 BCAKO TPUMECEHUNE HA 2018 T.

20.0% Opyrv mapku, B Ton 10 npes
pasnnyHuTe Tpumeceumsa Ha 2018 r.

18.0% Mapka KomnaHus
President European Tobacco
16.0% GR Sekap S.A.

Gold Mount Kaanee/ London Tob

14.0% Business Royals Independent Tobacco

Merilyn Finansconsult (KTI)

Roseman Crown Agencies

12.0%

Premium Unknown
Unknown

10.0% i Harrington Development
Unknown

8.0% —

6.0% —

4.0% —

N[ IlllTIlIIll

Karelia Marlboro Capital L& Muratti T E me Marble Trokadero Compliment

Q118 mQ218 mQ318 Q418 Survey conducted by ACNielsen — following assignment from BAT, BT, ITG, JTI, PMI



OCHOBHA N3BAAKA:
AAN HA UATAPU, HEMNMPEAHASHAYEHW 3A MECTHWA NMA3AP, MO KOMINAHUW

Independent Tobacco _ Grand River Enterpr.

1.2% 1.1%
Monus D.O.O. KT&G
1.6% 1.3% Others
5.9%
Kaar_:_et—t)) / London \ oo
obacco
19.6%
1.6% _— 2
Hongta
1.9%
Fabrika Duhana
Sarajevo
1.9%
Trikala Ltd
2.1%
H. Van Landewyck Karelia Tobacco
2.6% 12.5%
Finansconsul
(manuf. KTI)...
Imperial Tobacco
3.6% JTI Unknown
4.8% 8.5%
Sekap S.A. \BAT
4.9% E Tob 8.2%
uropean Tobacco BAT 2%
6.3%

(manuf. Bulgartabac)
Survey conducted by ACNielsen — following assignment from BAT, BT, ITG, JTI, PMI 7.2%

Apyrn

KomnaHua

MIT

Openmark Limited

Intl. Masis Tabak

N. Tobacco Company Ltd
Grodno Tobacco Factory

PT. Mandiri Maha Mulia
Spark Finance

Von Eicken

Crown Agencies Ltd

Imtraco Switzerland

M7 Tobacco Trading Fzco
JR International Tobacco
CTIEC

Donskoy Tabak/Innovation Tob.
Harrington Development Inc
o6uwo




OCHOBHA U3BALAKA:
TEHOERHUWW NPUN UNTAPUTE, HEMPEOHA3SHAYEHN 3A MECTHUA NMA3AP, MO NMPON3X04,

Unspecified B Others B Macedonia Greece
Turkey M Serbia Counterfeit

0.2%

0.1%
0,
0.9% 0.3%

‘ LPYTU

15 Q2 15 Q4 16 Q2016 QANEE17 Q2817 Q317 Q4NEN18 Q118 Q218 Q318 Q4 1502 ¢ Q4
16 Q2 16 Q4 17 Q2 1703
® Etuketvpanm 3a Duty Free Opyrv/ cTpaHu c HeonpeaeneH NPoM3xosa 1704 131 18Q2 153
18

Survey conducted by ACNielsen — following assignment from BAT, BT, ITG, JTI, PMI MO NMPOU3XO04 OT CTPAHU N CHEOMPEAENEH NMPOU3XO/,

10.1%

.0%
2.5% :

1.7%

4.5%

30% | oo | 27% S

0,
0.8% 1.5% 1.9%




OCHOBHA U3BAOKA:

UNTAPU, HEMPEOAHASHAYEHU 3A MECTHUA MA3AP, MO NrPAOOBE
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9.3%
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8.0%

ROMANIA
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4.99%
Dobric
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.
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OCHOBHA U3BAAKA:
PA3SBUTWE NMPU UNTAPUTE, HENMPEAHASHAYEHU 3A MECTHUA NA3AP, NO N'PAAOOBE

2016 Q4 2017 Q2 2017 Q3 2017 Q4 2018 Q1 2018 Q2 2018 Q3 2018 Q4
Haskovo 19.0% 20.7% 21.3% 17.3% 14.0% 15.3% 10.7%
Pleven 1.8% 5.4% 7.1% 6.0% 9.5% 10.7% 10.1%
Pernik 26.1% 11.9% 7.2% 5.3% 14.7% 10.0% 16.0%
Blagoevgrad 12.4% 20.0% 7.3% 8.5% 14.5% 7.3% 9.3%
Veliko Tarnovo 2.1% 7.3% 16.0% 5.3% 10.7% 13.3% 5.3%
Stara Zagora 5.0% 3.5% 6.5% 11.3% 7.8% 3.5% 5.2%
Ruse 2.6% 0.4% 5.7% 6.9% 3.3% 2.4% 2.4%
Plovdiv 12.1% 5.9% 8.6% 7.2% 7.2% 7.7% 7.7%
Vidin 4.8% 14.7% 8.6% 10.0% 6.0% 9.5% 14.7%
Sofia 7.8% 7.1% 4.5% 5.5% 4.8% 2.4% 3.1%
Varna 5.6% 2.2% 2.8% 4.4% 4.4% 3.3% 4.0%
Vratsa 3.4% 7.3% 4.6% 4.7% 4.0% 2.0% 4.0%
Sumen 1.4% 4.0% 2.0% 2.7% 2.8% 2.7% 3.4%
Jambol 7.1% 11.3% 2.0% 12.7% 1.3% 5.3% 4.8%
Pazardzik 6.9% 16.6% 15.3% 14.0% 7.3% 5.3% 6.0%
Burgas 4.0% 5.7% 4.2% 4.8% 2.1% 6.0% 7.0%
Sliven 12.6% 9.3% 10.7% 10.0% 4.0% 2.0% 1.3%
Asenovgrad 13.1% 11.3% 4.0% 8.7% 18.0% 8.6% 7.3%
Gabrovo 2.8% 6.6% 1.3% 4.0% 1.3% 2.0% 8.0%
Dobric 8.6% 5.3% 8.0% 4.7% 3.3% 6.0% 8.7%
Total 7.8% 7.0% 6.0% 6.6% 5.8% 4.7% 5.3%
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'PAOOBE OT ®OKYC N3BAAKA — PASBUTUE MO NPALOBE

ROMANIA

. Montana
5.3%

SERBIA

Kjustendil
4.6%

Dupnitza Dimitrovgrad
7.9% 4.0% .

Svilengrad
29.0%

Sandanski - Assos (PMI): Duty Free
4.0% - Karelia (Karelia Tobacco): Duty Free

- Muratti (PMI): Duty Free
- others




®OKYC N3BAAKA: PASBUTUE NMPU LUUTAPUTE,

HEMNPEOAHASHAYEHW 3A MECTHUA MA3AP, 1O 'PAOOBE

Swulengrad
Dupnitza
Montana

Kjustendil

Dimitrovgrad

Sandanski

Sample
Packs

100
100
150
150
100

100

Non-domestic Incidence*

2016 Q4 2017Q2 2017Q3 201/Q4 2018Q1 2018Q2 2018 Q3 2018 Q4

28.0%

11.0%

4.0%

14.6%

13.0%

10.9%

32.0%

3.0%
o
1594
oo
6.3%




PAOOBE C NMO-BUCOKU OT CPEAHOTO 3A 2018 I'. HUBO HA TMOTPEBJTEHUE HA LUNTAPMU,

HEMNPEAHA3SHAYEHU 3A MECTHWA MA3AP

OcBeH 5-Te rpaja oT ocHOBHaTa M3BagKa, CBuaeHrpaa, or GOoKyC M3BaaKaTa, NOAAbpHa NO-BUCOKM OT CPeAHOTO 3a

roAvHaTa HMBO Ha noTpebneHne Ha HenpeaHa3HayYeHM 32 MeCTHUA Nasap Uurapu.
35.0%

30.0%

25.0%

20.0%

15.0%

10.0% ——

5.0% ——

Wi

Haskovo Pleven Pernik Blagoevgrad Veliko Tarnovo Svilengrad
(Pokyc nssagka)

0.0%

Ql1'18 mQ2'18 mQ3'18 Q4'18



PAOOBE C MO-HNCKN OT CPEAHOTO 3A 2018 . HUBO HA MNMOTPEBJ/IEHVNE HA LLUTAPH,

HEMNPEAHA3SHAYEHU 3A MECTHWA MA3AP

BCUYKM rpafoBe C MO-HUCKM HMBA OT CPeAHOTO 3a roAuHaTa ca OT OCHOBHAaTa M3BaKa.
30.0%

25.0%

20.0%

15.0%

10.0%

5.0%

Ruse Sofia Varna Vratsa Sumen Sliven

| |
Q1'18 Q2'18 Q3'18 Q4'18



MPUMEPWN: HENMPEOHA3SHAYEHW 3A MECTHUA TMA3SAP KYTUA

Brand Family: President
Company: European Tobacco
Market Variants: Duty Free

SLHOIT ¥3dnS

‘ l‘H
: |
REQINI

g[’PER LIGHTS |
alll
SUPER LIGHTS

]
’ PRESIDENT -

Stopping smoking
reduces the risk
of fatal heart and

lung diseases

SLHOIT ¥3dnS
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Smokers children
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to start smoking

=
consult your doctor o pharmacist

Capital

Unknown
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MPUMEPW: HEMPEOAHASHAYEHW 3A MECTHWA MNMA3AP KYTUN

Brand Family: Gentleman Royal Marble
Company: Trikala Ltd Fabrika Duhana Sarajevo Hongta
Market Variants: Duty Free Unspecified* Duty Free

GENTLEMAN
e —!

GENTLEMAN

7 T
SEIMS f o> 7

=~
ROYAL

Get help to stop ; i
smoking: —— Smoking
J consult your doctor causes fatal when pregnant
, or pharmacist lung cancer ll harms your baby

noA puno.e siayjo

=N puenoA suuey il |
Aisnoues Bunjows [l [} ued
] Bunjows
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CTPAHW OT EC — CPABHEHWE MEXRAY 3-TO U 4-TO TPUMECEHUME HA 2018 T.

35.0%
Q3 2018 Q4 2018

30.0%

25.0% —— —

20.0% —— —

15.0% E— u — | — — | — — | —

100 — - — - B - B

53% 4,4%

500 — - —EE- - - B B

0.0%
FRANCE LATVIA LITHUANIA GERMANY ESTONIA POLAND ITALY BULGARIA

Mpe3 310 Tpumeceune Ha 2018 r. npoyyBaHeTo ce u3Bbpwsea B 10 ctpaHu ot EC.
3a aBe cTtpaHu /PymbHUA U Mbpuns/ - aaHHK 3a 4-To Tpumeceume 2018 r. He ca HaIMYHM.

Source: EPS Q3 2018 and Q4 2018



CTPAHW OT EC — CPABHEHWE MEXRAY 4-TO TPUMECEYHUE HA 2017 T. U 2018 T.

35.0%

Q4 2017 Q4 2018
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Source: EPS Q4 2017 1 2018 .



OCHOBHWN U3BOAN U TTOCNTAHNA

= [lpe3 4710 Tpumeceune Ha 2018 r. ce HabnoaaBa 3HaYMTeNnHO HamaneHue — ¢ 0,9 NPoLeHTHU NYHKTa Ha Aena Ha uurapuTe, HenpeaHa3HaYeHU 3a MeCTHUSA nasap,
CnpsMo npeaxoAHOTO Tpumeceune Ha 2018 r. u 2,2 nyHKTa HamaneHue CNPSIMO CHLLLOTO TpuMeceume Ha 2017 r. — nopeAHO AOKa3aTeNCTBO 3a YCTOMYMBA
MONOXWUTEemnHa TeHAEHUMS.

=  CpegHo-npeterneHoTo HMBO 3a 2018 r. Ha noTpebneHWeTo Ha LMrapu, HenpeaHa3Ha4YeHU 3a MeCTHUA na3ap, Ha 6a3a o6, 00em Ha nazapa Ha uurapwu, e 5.03% -
HamaneHue ¢ 1,8 nyHkta B cpaBHeHue ¢ 2017 r.

= Pbopbara c He3akoHHaTa TbProBUS C Liurapy € ACeH NPUOPUTET Ha NPaBUTENICTBOTO Y TO3W (DAKT [aBa MOMNOXMTENHN Pe3yNTaTh No OTHOLLEHWE Ha NPUXOLMUTE OT aKLmM3mn OT
TIOTIOHEBW U3aenus B 6ropxeta: oT 2 304 mnpa. nBe. npe3 2016 r., 2 368 mnpa. nB. npe3 2017 r., no 2 536 mnpa. n.. npe3 2018 r. (pekopAHO BUCOKO HUBO).
CbTPyAHWNYECTBOTO Ha AbpxasaTa ¢ busHeca, B JIMLETO Ha aHraxvupaHute HCTUTYLMK 1 MHnumaTtuearta ,Cpelly He3akoHHaTa TbproBus“ nokasa, Ye e OT KMYOBO 3HaYeHne
Aa 6bae noaabpKaHO BbB BPEMETO, 3anasBaiku (DoKyca BbpXy Liurapute U npogbiikaBaiky yeunusta B bopbata cpeLly pasnpoCTpaHEHWETO Ha HererarHus HacuneH
Ipsizan/ TIOTIOH U APYr THOTIOHEBW M34ENNS.

= YacT oT MapkuTe LMrapu, HempeaHasHaYeHn 3a MECTHUSI Na3ap, 0CTaBaT e[HM U CblLM, HO 0CBEH TsX, 1 HoBM illicit white ce nosiBsBaT B LsinaTa cTpaHa kaTo BHE3amMHo U
6bP30 3aMEHST NpeaNLLIHM MaCOBO NMPeAaraHn BapaHT/ — TOBa FOBOPM 3a Ao6pe opraHU3upaHa HemneranHa geiHoCT.

u KomnaHuuTe oT MHMLlMaTMBaTa, NnPMBETCTBAT peauua 3akoHodaTtesHn MHMUMaTuBu n NpomMeHu, KOMTo Bsixa BbBEAEHN B Ebnrapvm npes 2019r. - WHKPUMUHUPAHETO Ha
NPOn3BOACTBOTO M Pa3NPOCTPaHEHUETO Ha HENeranH TIoTIOHEBU U3OENNA, KaKTO U CBbP3aHW NOATOTBUTESTHUTE NeNCTBMS; Cb31aBaHETO Ha PEerncTbup Ha nmuara,
3aHMMaBalll ce C BHOC, Mpou3BoACTBO U npona>K6a Ha MaLllNHN U CbOPBXEHNA 3a MPOM3BOACTBO Ha THOTHOHEBW U3OENNA,; BbBEXOAHETO HA MO-CTPOrn 3akOHOBU CaHKLINK 3a
HE3aKOHHO NPON3BOACTBO N CbXPaHABAHE Ha aKLIM3HW CTOKW, NPpeMaxBaHe Ha LieHaTa OT 6aHuepona M NOCTaBAHETO W Ha OnakoBKaTa ¢ Len HamarngdBaHe Ha
aOMUHNCTPATMBHATA TEXECT 3a TIOTIOHEBU N3OENTNA 3a BbTPELLUHNA Na3ap. Benukm Tesu MEpPKX JaBaT Bb3MOXHOCT 3a 3allMTa Ha JierajiHnA BusHec u No-CTPUKTHO
npasorpunaraHe cnpamMo HemneranHua nasap.

. KOHCYﬂTaLIVIVITe C nHAycTpusaTa no 3aKkoHoaaTesIHu UHULUMWATUBU U 3ana3BaHeTO Ha NpeABMANMOCTTA OCTaBaT KJTHOHOB NPUOPUTET. Anenwpame Aa He Ce aonyckKar
HOBW €KCTPeMHU peryrnaunun, KONTO Morat Aa Cb3AaAaTr PbCT Ha HE3AaKOHHUA Na3ap.
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